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At the turn of this century, the American national debt stood at just under $6 trillion and the deficit at a
"mere" $86 billion. Today, the national debt has topped $14 trillion, and the yearly deficit for 2011 is
projected at a whopping $1.4 trillion.

According to the U.S. Treasury Department's Annual Report on the Public Debt, the debt is estimated to hit
$19.6 trillion by 2015. The federal government has borrowed roughly 40 percent of its total budget for the
last several years, a disturbing trend that could leave the U.S. in an economic crisis. Astronomical interest
payments, a debt burden to your children and grandchildren, and an increased reliance on foreign creditors
are just a few of the problems. Although the U.S. has experienced soaring unemployment, stagnant
production, and a crippled housing market, foremost on economists' minds are rising deficits and ballooning
debt. Others feel fears of the national debt are overblown or pale in comparison to today's economic
problems.

This clear, concise book will give you the need-to-know on the debt. You will learn:

How to calculate deficits and the national debt●

The history of U.S debt and its recent unparalleled growth over the years●

How and why the government borrows money●

Methods and tactics for balancing the budget●

The economic arguments for, and against, accruing a debt●

The impact of the debt on interest rates and inflation●

The impact of the debt on the value of the dollar and U.S. economic power●

This book also answers key questions:

Can the government go bankrupt?●

Why have there seemingly been no repurcussions of the large debt to date and is that likely to change?●

When the interest on the debt becomes higher than the revenue of the government, what happens?●

And many more practical insights into the government debt controversy.

Business professionals, parents, retirees, and students are all talking about the debt. This quick read will
provide an understanding of the ramifications of the rising debt and what the consequences may be.
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From reader reviews:

Cindy Gross:

Book is to be different for each and every grade. Book for children until adult are different content. As we
know that book is very important for people. The book Deficit: Why Should I Care? seemed to be making
you to know about other know-how and of course you can take more information. It is extremely advantages
for you. The reserve Deficit: Why Should I Care? is not only giving you a lot more new information but also
being your friend when you really feel bored. You can spend your personal spend time to read your reserve.
Try to make relationship with all the book Deficit: Why Should I Care?. You never experience lose out for
everything in case you read some books.

Judith Robinson:

Reading a guide can be one of a lot of action that everyone in the world really likes. Do you like reading
book consequently. There are a lot of reasons why people fantastic. First reading a guide will give you a lot
of new info. When you read a publication you will get new information due to the fact book is one of
numerous ways to share the information or even their idea. Second, reading through a book will make
anyone more imaginative. When you reading a book especially tale fantasy book the author will bring one to
imagine the story how the personas do it anything. Third, you may share your knowledge to other
individuals. When you read this Deficit: Why Should I Care?, you may tells your family, friends along with
soon about yours guide. Your knowledge can inspire the others, make them reading a reserve.

Joseph Moody:

Playing with family within a park, coming to see the water world or hanging out with pals is thing that
usually you will have done when you have spare time, after that why you don't try point that really opposite
from that. Just one activity that make you not feeling tired but still relaxing, trilling like on roller coaster you
have been ride on and with addition details. Even you love Deficit: Why Should I Care?, you could enjoy
both. It is fine combination right, you still wish to miss it? What kind of hangout type is it? Oh occur its
mind hangout people. What? Still don't obtain it, oh come on its identified as reading friends.

Yolanda Sartain:

Guide is one of source of expertise. We can add our know-how from it. Not only for students and also native
or citizen will need book to know the up-date information of year in order to year. As we know those guides
have many advantages. Beside many of us add our knowledge, could also bring us to around the world. From
the book Deficit: Why Should I Care? we can have more advantage. Don't you to definitely be creative
people? For being creative person must like to read a book. Just simply choose the best book that acceptable
with your aim. Don't possibly be doubt to change your life at this time book Deficit: Why Should I Care?.
You can more desirable than now.
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