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In this slim, insightful volume, noted economist Samir Amin returns to the core of Marxian economic

thought: Marx’s theory of value. He begins with the same question that Marx, along with the classical

economists, once pondered: how can every commodity, including labor power, sell at its value on the

market and still produce a profit for owners of capital? While bourgeois economists attempted to answer

this question according to the categories of capitalist society itself, Marx sought to peer through the

surface phenomena of market transactions and develop his theory by examining the actual social

relations they obscured. The debate over Marx’s conclusions continues to this day.

 

Amin defends Marx’s theory of value against its critics and also tackles some of its trickier aspects. He

examines the relationship between Marx’s abstract concepts—such as “socially necessary labor

time”—and how they are manifested in the capitalist marketplace as prices, wages, rents, and so on.

He also explains how variations in price are affected by the development of “monopoly- capitalism,” the

abandonment of the gold standard, and the deepening of capitalism as a global system. Amin extends

Marx’s theory and applies it to capitalism’s current trajectory in a way that is unencumbered by the

weight of orthodoxy and unafraid of its own radical conclusions.
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From reader reviews:

Heather Bencomo:

A lot of people always spent their own free time to vacation as well as go to the outside with them friends
and family or their friend. Do you realize? Many a lot of people spent these people free time just watching
TV, or maybe playing video games all day long. If you want to try to find a new activity here is look
different you can read a book. It is really fun for you personally. If you enjoy the book that you just read you
can spent all day every day to reading a reserve. The book Three Essays on Marx's Value Theory it doesn't
matter what good to read. There are a lot of individuals who recommended this book. These folks were
enjoying reading this book. If you did not have enough space bringing this book you can buy the e-book.
You can m0ore effortlessly to read this book from a smart phone. The price is not to cover but this book has
high quality.

Lamont Williams:

Reading can called thoughts hangout, why? Because while you are reading a book particularly book entitled
Three Essays on Marx's Value Theory your mind will drift away trough every dimension, wandering in each
and every aspect that maybe unknown for but surely will become your mind friends. Imaging every word
written in a guide then become one contact form conclusion and explanation in which maybe you never get
previous to. The Three Essays on Marx's Value Theory giving you another experience more than blown
away the mind but also giving you useful details for your better life in this particular era. So now let us
demonstrate the relaxing pattern this is your body and mind will probably be pleased when you are finished
looking at it, like winning a. Do you want to try this extraordinary paying spare time activity?

Patsy Phan:

In this time globalization it is important to someone to find information. The information will make anyone
to understand the condition of the world. The fitness of the world makes the information simpler to share.
You can find a lot of recommendations to get information example: internet, newspapers, book, and soon.
You will see that now, a lot of publisher this print many kinds of book. The actual book that recommended to
your account is Three Essays on Marx's Value Theory this book consist a lot of the information with the
condition of this world now. This particular book was represented how can the world has grown up. The
words styles that writer value to explain it is easy to understand. Typically the writer made some
investigation when he makes this book. Here is why this book suited all of you.

Kari Hughes:

What is your hobby? Have you heard in which question when you got learners? We believe that that query
was given by teacher to the students. Many kinds of hobby, Everybody has different hobby. So you know
that little person such as reading or as examining become their hobby. You need to understand that reading is
very important and book as to be the factor. Book is important thing to incorporate you knowledge, except
your personal teacher or lecturer. You discover good news or update regarding something by book.



Numerous books that can you choose to use be your object. One of them is Three Essays on Marx's Value
Theory.
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